Market pulse

LCIA to close door on India operations

T

he London Court of International
Arbitration (LCIA) has announced
it will close its India operations
on 1 June. LCIA India will serve the
needs of users in India, including those
who have adopted the LCIA India
Rules, from the LCIA’s London office,
using a London-based casework team.
Going forward, arbitration and mediation based on the LCIA India Rules will
no longer be offered.
LCIA India opened for business in
2009 to promote the use of arbitration and alternative dispute resolution
through an institutionalized framework
using India-specific rules. LCIA India
said that although many potential users
indicated an interest in its services during the six-year period, “there are insufficient adopters of LCIA India clauses
to justify a continuation of the LCIA
India Rules as a separate offering”
and “this situation is not expected to
change in the near term”. As a result, it
has decided to serve the Indian market
from London, as it did in the past.
LCIA said it planned to develop its
casework teams in London to ensure
they have the legal, language and cultural expertise necessary to serve all of
its target markets including India. LCIA
will support existing LCIA India cases
and from 1 June these cases will be
administered from London. Similarly,
new referrals under the LCIA India Rules
based on contracts and arbitration and
mediation clauses existing as of 1 June
will be administered from London on the
basis of the LCIA India Rules.
Referrals based on contracts concluded after 1 June, which contain
clauses referring to LCIA India, will not
be accepted for administration and
the LCIA India Rules will be amended
accordingly. The LCIA would administer

such cases using the LCIA Rules if the
parties agree.
The LCIA Court will continue to be
the supervisory authority overseeing

Sport

Lawyers thrash
bankers in cricket
A team of lawyers lifted the Duane
Morris & Selvam Capital Markets Cup
following their eight-wicket victory over
a team of bankers on 14 February at the
Oval Maidan in Mumbai.
March 2016

LCIA India’s casework in relation to
matters such as selecting and appointing tribunals, determining challenges to
arbitrators and controlling costs.

The bankers were aiming for a hat
trick of wins in the annual charity
cricket match, but despite posting an
imposing total of 186 off 25 overs, the
lawyers triumphed with a terrific display of batting, only losing two wickets
in the process.
The lawyers beat the bankers by
eight wickets, with the bankers scoring
186-7 (Amit Nayyar 50 (retd), Aditya
Dipakkumar Doshi 34, Vipul Yadav 30;
and Salil Thanawala 28; Parthasarthi
4-22 and Nikhil Naredi 1-27) before
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the lawyers chased down the imposing
total (Sohrab Khushrushahi 52 (retd),
Vijay Parthasarthi 50 (retd), Laban Das
36* and Rabindra Jhunjhunwala 15*;
Rishabh Mishra 1-37 and Vipul Yadav
1-11). Parthasarthi was voted man of
the match for his impressive 4 wicket
haul and for scoring half a century to
help secure the lawyers’ victory.
T h i s y e a r ’s m a t c h r a i s e d o v e r
`300,000 (US$4,400) for Oxfam India,
with donations of `100,000 from Duane
Morris & Selvam, `100,000 from JM
Financial and `75,000 from Khaitan
& Co. Somasekhar Sundaresan, a
partner at J Sagar Associates and a
member of Oxfam India’s board, presented the winner’s trophy to Jamie
Benson, a capital markets partner at
Duane Morris & Selvam, who organized the tournament and captained the
lawyers’ team.
“This was a very good game of cricket
and the closest match we have had so
far,” said Benson. “Both sides played
well. I was happy to get the win after
losing the last two matches. It was nice
to see each team’s members, who are

ELP cricket team
takes Masters Cup
Economic Laws Practice (ELP)
emerged victorious in the eighth
Masters Cricket Cup, defeating AZB
& Partners by 12 runs on 7 February.
A total of 16 of Indian law firms participated in the three-day tournament at
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competitors in the business field, working together on the sporting field and
raising money for a very good cause.”
The bankers’ team comprised
Sachin Wagle of Morgan Stanley,
Ankur Agarwal (IIFL), Javeed Siddiqui,
Rishabh Mishra and Mahesh Natarajan
(ICICI Securities), Vipul Yadav and Salil
Thanawala (Edelweiss), Anup Poddar
and Deepak Aswani (JM Financial);
Amit Nayyar (Goldman Sachs) and and
Aditya Dipakkumar Doshi (Citi).

On the lawyers’ team, in addition
to Benson were Sandip Bhagat (S&R
Associates), Rabindra Jhunjhunwala
and Nikhilesh Panchal (Khaitan &
Co), Pracheta Bhattacharya (AZB &
Partners), Gagan Sharma (J Sagar
Associates), Nikhil Naredi, Vijay
Parthasarthi and Laban Das (Cyril
A m a rc h a n d M a n g a l d a s ) , S o h r a b
Khushrushahi (Talwar Thakore &
Associates) and Sanjay Israni (Rajani
Associates).

Wilson Gymkhana Ground in Mumbai.
The teams were divided into four
groups of four teams each. Each inning
consisted of five overs.
ELP triumphed in the group 1
matches, competing against AS Dayal
& Associates, ALMT Legal and Talwar
Thakore & Associates to reach the
semi-finals. In group 2, DSK Legal
came out ahead of Rajani Associates,
Shardul Amarchand Mangaldas & Co

and Wadia Ghandy & Co; in group 3,
Hariani & Co beat Desai & Diwanji, J
Sagar Associates and Kanga & Co;
and in group 4 AZB & Partners saw off
Khaitan & Co, Nishith Desai Associates
and Trilegal.
In the semis, ELP batted first, scoring 92 runs to defeat Hariani & Co,
which lost out after making 84 runs.
AZB meanwhile dismissed DSK Legal
after posting a 71-run total. Man of the
match in the semi-finals went to ELP’s
Harsh Shah and AZB’s Gautam Sahni.
ELP stacked up 80 runs in the final,
which proved impossible for AZB to
beat. ELP’s Amit Manubarwala was
named man of the match in the final
and also took the award for man of
the series. ELP’s Harsh Shah clinched
the best bowler title, while AZB’s Vivek
Shetty was awarded best batsman.
“This championship has been a team
effort and it is thrilling to have won the
cup after six years,” ELP’s managing partner, Rohan Shah, told India
Business Law Journal. “The annual
tournament was initiated by us in 2009
with the objective to foster camaraderie and identify new sporting heroes in
the legal fraternity. Our support team
works very hard to deliver a top-class
tournament … It is interesting to see
new friendships emerge as rivals compete on the cricketing field.”
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